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This presentation, any other document handed out at the meeting and any accompanying verbal presentation (together the “Presentation Materials”) are being provided
to a limited number of specific parties within the United Kingdom only, not the public at large, who may be interested in acquiring an interest in the securities of Coro
Energy Plc (the “Company”). The purpose of the Presentation Materials is to assist the recipient in considering whether it may wish to invest in the Company, but is not
intended to form, and shall not be treated as, the basis of any investment decision or any decision to purchase an interest in the Company. The Presentation Materials do
not constitute an offer to sell or an invitation to purchase or acquire any securities or any of the business or assets described in them and shall not be deemed a
substitute for the independent collection and analysis, or the decision or determination, of any potential investor. Nothing contained in the Presentation Materials shall
form the basis of any contract or commitment whatsoever.

The Company has provided information in the Presentation Materials, which does not purport to be comprehensive and has not been verified by the Company, any of its
shareholders, directors, advisers, agents or affiliates or any other person. The information contained in the Presentation Materials is provided “AS IS”; no representation
or warranty, express or implied, is or will be made and no responsibility or liability is or will be accepted by the Company or any of its shareholders, directors, advisers,
agents or affiliates or any other person as to or in relation to the accuracy or completeness of the Presentation Materials or the information or opinions contained in or
supplied with them or any other written or oral information made available to any interested party or its advisers and no responsibility or liability is accepted for the
accuracy or sufficiency of any of the information or opinions, for any errors, omissions or mis-statements, negligent or otherwise, or for any other communication, written
or otherwise, made to anyone in, or supplied with, the Presentation Materials or otherwise in connection with the proposed sale of the Company’s securities. In particular,
no representation or warranty is given as to the achievement or reasonableness of any future projections, management estimates, prospects or returns. Such future
projections which include, among other things, objectives, assumptions and estimates relating to events and/or matters in the future, the fulfilment of which are uncertain,
are not under the control of the Company. Such information is uncertain, cannot be assessed accurately in advance, is only based on the perspective and subjective
assessment of the Company’s management, and is based in part on the knowledge of the Company in connection with the various activities carried out by it, on its
experience in the field and on the analysis of general information known to its management. In addition, the fulfilment or non-fulfilment of such information is affected by,
among other things, risk factors characterising the Company’s activities and developments in the economic environment and external factors affecting the Company,
which cannot be estimated in advance and are not under the control of the Company. Therefore, recipients of the Presentation Materials are cautioned that actual results
and achievements of the Company in the future may differ materially from those presented in the future projections presented therein. Also, future projections and
estimates are based on data and information held by the Company at the date of preparation of the Presentation Materials. The Company does not undertake to update
and/or report any change in the projections and/or estimates contained in the Presentation Materials,

The information set out in the Presentation Materials will not form the basis of any contract. Any purchaser of any of the securities of the Company will be required to
acknowledge in writing that it has not relied on or been induced to enter such agreement by any representation or warranty, save as expressly set out in such agreement.
Any decision to purchase any securities of the Company should be made solely on the basis of the information contained in any Prospectus to be published by the
Company in due course. The Presentation Materials do not constitute a recommendation by the Company or any other person regarding the securities of the Company.
If you are in any doubt about the investment to which the Presentation Materials relate, you should consult a person authorised by the Financial Conduct Authority who
specialises in advising on securities of the kind described in the Presentation Materials

The Presentation Materials have not been approved by any authorised person for the purposes of section 21 of the Financial Services and Markets Act 2000 (“FSMA”). 
The Presentation Materials are only being made available to (a) persons having professional experience in matters relating to investments and who are investment 
professionals as specified in Article 19(5) of the Financial Services and Markets Act 2000 (Financial Promotion) Order 2005 (the “Financial Promotion Order”) and (b) 
persons to whom Article 49(2) of the Financial Promotion Order applies, being high net worth companies, unincorporated associations, partnerships or trusts or their 
respective directors, officers or employees as described in Article 49 of the Financial Promotion Order.  It is a condition of your receiving the Presentation Materials that 
you fall within, and you warrant to the Company that you fall within, one of the categories of persons described above. 

Important Information



2

Company Overview

Company snapshot
− Listed on London Stock

Exchange (L.CORO)
− Directors:

James Parsons
Non-Executive Chairman

James Menzies
Chief Executive -Elect

Sara Edmonson
Deputy Chief Executive

Fiona MacAulay
Non-Executive Director

Marco Fumagalli
Non-Executive Director

Ilham Habibie
Non-Executive Director

Twenty year operating history and track record 
− Full cycle E&P company, operating in Italy since 1997
− Currently operating 5 Italian production licences & 4 exploration licences
− Coro group invested circa US$125 million in E&P operations over last 10 years

Well funded and privileged access to capital
− Strong shareholder base supportive of pan Euro-Asian strategy
− Predominantly institutional capital from European based private equity, hedge

funds and family office investors
− Strong industry partnerships including affiliation with Sound Energy Plc and

Echo Energy Plc

Focussed on portfolio development
− Up to US$ 35 million new funds available over 12 months
− Initiate South East Asia international growth strategy
− Targeting exploration and development staged projects

Coro Energy plc is a London Stock Exchange listed, pan Euro-Asian 
upstream oil and gas exploration and production company
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Italian Portfolio

Gas by field (bcf)
Reserves Contingent Resources Prospective Resources

1P 2P 3P 1C 2C 3C Low Best High

Sillaro 0.0 2.2 2.6 0.6 1.1 1.5 - - -

Bezzecca 1.2 2.3 3.3 1.8 2.5 3.2 - - -

Sant'Alberto 1.6 2.0 2.8 - - - - - -

Rapagnano 0.5 0.6 0.9 - - - - - -

Laura - - - 12.3 14.2 21.4 0.6 2.9 4.2

Other 0.0 0.0 0.0 2.2 5.5 4.5 18.6 58 118.2

Costa del Sole - - - - *13.5 - - - -

TOTAL (bcfe) 3.4 7.2 9.6 16.9 36.8 30.6 19.2 60.9 122.2

Currently operating 5 Italian production concessions 
and 4 exploration licences, comprising 7.2 Bcf in 2P 
Reserve and 36.8 Bcf in 2C Resource

2H 2018
Sillaro

sidetrack

2019
Sant’Alberto 

first gas

2020
Bezzecca

development 
well

2022
West Vitalba
Exploration

well

* 2.4 MMbbl converted to circa 13.5 Bcf
Source - Competent Persons Report (CPR) by CGG dated 1 March 2018

Concession

Permit

Application



Coro’s aim is to become a mid-tier, 
SE Asian focused E&P company

1. USE ITS KEY ADVANTAGES IN RAPIDLY ESTABLISHING A SOUTH EAST ASIAN PORTFOLIO
• Network: Board & Executive management’s well developed connectivity in region, with upstream players,

service providers, governments, national oil companies and regulators

• Capabilities: Team’s balance of technical, commercial and financial skills

• Experience: track record of building and realising value from South East Asian E&P assets

2. CREATE VALUE FROM ITS EXISTING ASSETS, ONSHORE ITALY
• Cash flow and production underpinned by reserves and resources

• Portfolio with opportunities to grow production and add reserves

• Team with strong technical and operating credentials

3. UTILISE THE CORO PLATFORM
• Board with a proven track record in creating exceptional shareholder value

• Access to capital through its supportive shareholder register

• Ability to move rapidly and decisively in capturing opportunities

Our Ambitious SE Asian Growth Strategy



DELIVER EXCEPTIONAL VALUE FOR CORO SHAREHOLDERS

IMMEDIATE EXECUTION OF INTERNATIONAL GROWTH STRATEGY

Country focus: Indonesia, 
Malaysia, Vietnam

Target gas and oil assets with 
significant upside

Highly experienced team, 
capitalised and ready and capable 

to execute 

Flexible approach to structuring 
deals for optimising value

CASH FLOW FROM ITALIAN PORTFOLIO

Substantial increase in 
hydrocarbon portfolio Expansion of daily production De-risk development

Combine and leverage skill set of 
experienced Executive and 

Operational teams 

Coro’s aim is to become a mid-tier, 
SE Asian focused E&P company

Our Ambitious SE Asian Growth Strategy
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Why SE Asia?
Growing Demand

5,2 5,0

6,5 6,6

2,2
1,9

0,0
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6,0

8,0

Indonesia Malaysia Vietnam Phillippines USA Euro Area

% Annual Growth

2015-2020 GDP Growth Rates

SE Asian countries lead the world 
in economic growth
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Why SE Asia?
Supply Side Restrictions

Gas Consumption and Production

0,0

1,0

2,0

3,0

4,0

2016 2020 2024 2028 2032 2036 2040

Tcf

Gas Production (SKK MiGas Production Forecast) Deficit Gas Consumption (IEA SE Asia Energy Outlook)

Source: Southeast Asia Energy Outlook 2017, IEA; SKK Migas Annual Report 2016

~6 bcm (~200bcf) of 
production would need to be 
added every year to keep 
pace with the IEA’s demand 
forecast

The IEA believes new gas 
production will  contribute an 
additional ~70 bcm by 2040, with 
net imports only beginning in 2035 
in that scenario.
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Why SE Asia? 
Attractive Gas Market Fundamentals

Gas Prices by Country
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2005 2016

SE Asian gas prices 
have seen considerable 

growth in the last 
decade

The US and UK have 
seen the opposite trend

Source: Wood Mackenzie; USA Henry Hub natural gas spot prices (https://www.eia.gov/dnav/ng/hist/rngwhhdm.htm); UK Herren NBP Index

https://www.eia.gov/dnav/ng/hist/rngwhhdm.htm
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Regional Gas Supply- Demand Balance
Wood Mackenzie’s View
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Indonesia, Malaysia, Myanmar 
Large Yet-To-Find Gas Resources

~105 
Tcf

3.3
Indonesia
Undiscovered Resources:
~1.3 Bnboe oil
~14 Tcf gas

~43
Tcf3.6

Malaysia
Undiscovered Resources:
~1.5 Bnboe oil
~18 Tcf gas

~7 
Tcf0.4

Thailand
Undiscovered Resources:
~0,1 Bnboe oil
~2.4 Tcf gas

Vietnam
Undiscovered Resources:
~1.8 Bnboe oil
~2.4 Tcf gas

~18 
Tcf

3.3

Myanmar
Undiscovered Resources:
~15 Tcf gas

Oil reserves 
(Bbo)

Gas reserves 
(Tcf)

Source: BP Statistical Review of World Energy 2017, Wood Mackenzie YTF resource estimates, 2013

~40 
Tcf
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Investment Strategy

High-graded countries such as Indonesia, 
Malaysia & Vietnam

Preference for gas over oil, but chasing both

Exploration-stage assets, where value to be 
added through technical de-risking and the 
drill-bit

Appraisal-stage assets, low technical risks 
and smart, low cost development options 
can be created

Production where it facilitates exploration & 
appraisal and has financial synergies

Investment criteria



Coro Energy will deliver on its Vision in becoming a mid-tier, international 
explorer and producer. This strategy is underpinned by:

Platform
Cash generative asset base in Italy, strong balance sheet 
and access to capital

People
Team with an enviable track record of value creation and 
deep regional expertise

Opportunity
Growth focus on SE Asia, a region with highly attractive 
market fundamentals

Conclusion



Appendix 
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Board of Directors

• CEO Sound
Energy and
Chairman at Echo
Energy

• Over 20 years’ experience in the fields
of strategy, management, finance and
corporate development

• Qualified accountant and has a BA
Honours in Business Economics

James Parsons
Non-Executive 
Chairman

• Founder & CEO of
Salamander Energy
plc (sold in Feb
2015)

• Extensive experience of building &
monetising asset portfolio in Thailand,
Indonesia & Malaysia

• BSc (Hons) Geology, MSc Geophysics
& Planetary Physics

James Menzies
Chief Executive 
Officer

• Previously CEO of
Saffron Energy and
Po Valley Energy

• Worked both in Italy and internationally
for Ernst Young Transaction Advisory
Services

• MBA from the St John's University in
New York

Sara Edmonson
Deputy 
CEO

• 25 years experience
in energy and
aeronautics
industries

• Indonesian businessman and the son of
Bacharuddin Jusuf Habibie the former
President of Indonesia

• Co-founded Mitra Energia Ltd. in 2004

Ilham Habibie
Non-Executive 
Director

• CEO of Echo
Energy PLC and
30+ years
experience in O&G

• Chief Operating Officer and Technical
Director of Rockhopper Exploration plc.

• Chartered Geologist and European
President of the American Association
of Petroleum Geologists

Fiona MacAulay
Non-Executive 
Director

• Managing Partner
at Continental
Investment Partners

• Qualified accountant with a degree in
Business Administration from Bocconi
University in Milan

Marco Fumagalli
Non-Executive 
Director
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Leadership Team

• Over 10 years'
experience in
capital markets

• Leading proprietary investment
decisions, capital raising, risk oversight
and portfolio management

• BSc (Hons) degree in Actuarial Science
from City University, London

Andrew Dennan
Chief Financial 
Officer

• 30 years experience
in exploration and
new ventures

• 20 years' experience with ENI working in
several strategic roles across the Middle
East, North Africa, Asia and Europe

• Former Managing Director for Dana Gas
Egypt for its Egyptian operated business

Leonardo Salvadori
Managing Director, 
Italy

• Over 30 years
experience with
ENI /Agip

• Exploration Manager in northern Italy,
Prefeasibility Studies Manager, in Italy

• Exploration, Planning and Control in
Western and Eastern Africa

Giorgio Bertuzzi
Exploration & 
New Projects

• 25 years’
experience in
exploration and new
ventures

• BA in Earth Sciences from Trinity
College, and PhD in Geology from
Manchester University

• He is a Fellow of the Geological Society,
London

Pierre Eliet
Business 
Development
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Bezzecca Production Licence

STATUS: PRODUCING
Summary

Operator Northsun Italia S.p.A

Ownership 90% Northsun Italia

Licence expiry 22 Oct 2028

Licence area 38.59 km2

Reserves Resources

1P 1.2 1C 1.8

2P 2.3 2C 2.5

3P 3.3 3C 3.2

‒ Successfully drilled in 2009. 
‒ Tie in to treatment facilities completed in 

2017. 
‒ Currently producing at limited rates. Material 

incremental production underpinned by 
development well Bezzecca-2 (well cost 
€4M). 

‒ Three levels from upper Miocene to lower 
Pliocene with combined long term flow rate 
from Bezzecca-2 to be 1.1-1.2 Mscf/day at 
peak production.

‒ Exploration upside within the licence (~5bcf)

History

Reservoir

Milan
Bezzecca
gas field

7km
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Sant’Alberto Production Licence

STATUS: DEVELOPMENT READY
Summary

Operator Northsun Italia S.p.A

Ownership 100% Northsun Italia

Licence expiry 2037

Licence area 19.51 km2

Reserves Resources

1P 1.6 1C -

2P 2.1 2C.    -

3P 2.8 3C -

‒ 31 km of 2D seismic

‒ Incorporated into static and dynamic 
reservoir model resulting in a 2P 
reserve of 2.1 bcf

‒ Simple development comprising:

‒ a small modular plant to treat the 
gas, and; 

‒ a short tie-in of a few hundred 
metres
connect the plant to the Italian 
national grid

‒ Cost for facilities and tie in ~ €850k

History

Development 
plan

Bologna

Sant’Alberto
gas field

Venice
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Sillaro Production Licence
STATUS: PRODUCING

Reserves Resources

1P 0.0 1C 0.6

2P 2.2 2C 1.1

3P 2.6 3C 1.5

‒ Once the field is fully depleted (currently 
producing 280k - 350k scf / day

‒ The envisaged work-over includes a 
sidetrack well from Sillaro-1

‒ Ability to ramp up production to 700k 
scf/day

‒ Sidetrack well cost ~ €2.5M

• Proven production capability
(~4 bcf produced to date from 2 wells)

Summary

Operator Northsun Italia S.p.A

Ownership 100% Northsun Italia

Licence expiry 29 Oct 2028

Licence area 7.37 km2

Development 
Potential

Bologna
Sillaro

gas field

Venice
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Rapagnano Production Licence
STATUS: PRODUCING

Reserves

1P 0.5

2P 0.6

3P 0.9

‒ Proven production capability
(0.6 bcf produced to date from 1 well)

‒ Operating netback ~ 50%

‒ No further capex required

Summary

Operator Apennine S.p.A

Ownership 100%

Licence expiry 28 Nov 2022

Licence area 8.42 km2
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Bologna
Sillaro

gas field

Venice

Milan
Bezzecca
gas field

Bologna

Sant’Alberto
gas field

Venice

RapagnanoBezzecca Sant’AlbertoSillaro
Status: Producing

350 kscm / day 

Reserves: 2.2 Bcf

Capex: €2.5m

Production and Near Term Development

Bezzecca
Gas Field

Sillaro
Gas Field

Rapagnano
Gas Field

Sant’Alberto
Gas Field

Status: Producing
(limited rates)

Reserves: 2.3 Bcf

Capex: €4.0m

Status: Producing
350 kscm / day

Reserves: 0.7 Bcf

Capex: nil

First gas: 1H 2019

Reserves: 2.0 Bcf

Capex: € 0.9m

Near
ProductionProducing
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Taranto

Upside Potential Including Exploration

Laura
Status: Exploration licence with gas discovery
Resource: 14 Bcf (2C)

• Discovered by ENI/Agip in 1980
• The field is located in 197m of Adriatic water,

about 4km from the shore
• Development plan is well documented and

based on a recent feasibility study of the
intended extended reach well (with gas
treatment facilities located onshore)

Santa Maria Goretti
Status: Exploration licence
Resource: 33 Bcf (Best Case)

• Located in Ascoli Piceno (Marche) in central
Italy

• The area falls within the Marche-Abruzzo
region – a foredeep trough of the Central
Apennines

• The main plays are gas hosted in both Pleisto-
Pliocene clastics and Mesozoic carbonates



www.coroenergyplc.com
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