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This presentation, any other document handed out at the meeting and any accompanying verbal presentation (together the “Presentation Materials”) are being provided to a limited
number of specific parties within the United Kingdom only, not the public at large, who may be interested in acquiring an interest in the securities of Saffron Energy Plc (the
“Company”). The purpose of the Presentation Materials is to assist the recipient in considering whether it may wish to invest in the Company, but is not intended to form, and shall not
be treated as, the basis of any investment decision or any decision to purchase an interest in the Company. The Presentation Materials do not constitute an offer to sell or an invitation to
purchase or acquire any securities or any of the business or assets described in them and shall not be deemed a substitute for the independent collection and analysis, or the decision or
determination, of any potential investor. Nothing contained in the Presentation Materials shall form the basis of any contract or commitment whatsoever.

The Company has provided information in the Presentation Materials, which does not purport to be comprehensive and has not been verified by the Company, any of its shareholders,
directors, advisers, agents or affiliates or any other person. The information contained in the Presentation Materials is provided “AS IS”; no representation or warranty, express or
implied, is or will be made and no responsibility or liability is or will be accepted by the Company or any of its shareholders, directors, advisers, agents or affiliates or any other person as
to or in relation to the accuracy or completeness of the Presentation Materials or the information or opinions contained in or supplied with them or any other written or oral information
made available to any interested party or its advisers and no responsibility or liability is accepted for the accuracy or sufficiency of any of the information or opinions, for any errors,
omissions or mis-statements, negligent or otherwise, or for any other communication, written or otherwise, made to anyone in, or supplied with, the Presentation Materials or otherwise
in connection with the proposed sale of the Company’s securities. In particular, no representation or warranty is given as to the achievement or reasonableness of any future projections,
management estimates, prospects or returns. Such future projections which include, among other things, objectives, assumptions and estimates relating to events and/or matters in the
future, the fulfilment of which are uncertain, are not under the control of the Company. Such information is uncertain, cannot be assessed accurately in advance, is only based on the
perspective and subjective assessment of the Company’s management, and is based in part on the knowledge of the Company in connection with the various activities carried out by it,
on its experience in the field and on the analysis of general information known to its management. In addition, the fulfilment or non-fulfilment of such information is affected by, among
other things, risk factors characterising the Company’s activities and developments in the economic environment and external factors affecting the Company, which cannot be estimated
in advance and are not under the control of the Company. Therefore, recipients of the Presentation Materials are cautioned that actual results and achievements of the Company in the
future may differ materially from those presented in the future projections presented therein. Also, future projections and estimates are based on data and information held by the
Company at the date of preparation of the Presentation Materials. The Company does not undertake to update and/or report any change in the projections and/or estimates contained in
the Presentation Materials,

The information set out in the Presentation Materials will not form the basis of any contract. Any purchaser of any of the securities of the Company will be required to acknowledge in
writing that it has not relied on or been induced to enter such agreement by any representation or warranty, save as expressly set out in such agreement. Any decision to purchase any
securities of the Company should be made solely on the basis of the information contained in any Prospectus to be published by the Company in due course. The Presentation Materials
do not constitute a recommendation by the Company or any other person regarding the securities of the Company. If you are in any doubt about the investment to which the Presentation
Materials relate, you should consult a person authorised by the Financial Conduct Authority who specialises in advising on securities of the kind described in the Presentation Materials

The Presentation Materials have not been approved by any authorised person for the purposes of section 21 of the Financial Services and Markets Act 2000 (“FSMA”). The Presentation 
Materials are only being made available to (a) persons having professional experience in matters relating to investments and who are investment professionals as specified in Article 
19(5) of the Financial Services and Markets Act 2000 (Financial Promotion) Order 2005 (the “Financial Promotion Order”) and (b) persons to whom Article 49(2) of the Financial 
Promotion Order applies, being high net worth companies, unincorporated associations, partnerships or trusts or their respective directors, officers or employees as described in Article 
49 of the Financial Promotion Order.  It is a condition of your receiving the Presentation Materials that you fall within, and you warrant to the Company that you fall within, one of the 
categories of persons described above. 

Important Information
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Overview

1 – Ticker subject to shareholder approval for name change 29 March 2018 from Saffron Energy plc (L.SRON)

Coro Energy plc is a London Stock Exchange listed, pan Euro-Asian upstream oil and 
gas exploration and production company

Company snapshot
− Listed on London Stock 

Exchange (L.CORO)
− Directors:

James Parsons
Non-Executive Chairman

James Menzies
Chief Executive -Elect

Sara Edmonson
Deputy Chief Executive

Fiona MacAulay
Non-Executive Director

Marco Fumagalli
Non-Executive Director

Ilham Habibie
Non-Executive Director

Twenty year operating history and track record 
− Full cycle E&P company, operating in Italy since 1997
− Currently operating 5 Italian production licenses & 7 exploration licenses
− Coro group invested circa US$125 million in E&P operations over last 10 years

Well funded and privileged access to capital
− Strong shareholder base supportive of pan Euro-Asian strategy
− Predominantly institutional capital from European based private equity, hedge 

funds and family office investors
− Strong industry partnerships including affiliation with Sound Energy Plc and 

Echo Energy Plc

Focussed on portfolio development
− Up to US$ 35 million new funds available over 12 months 
− Initiate South East Asia international growth strategy
− Targeting exploration and development staged projects
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Why SE Asia? Demand Side Growth

Source: Wood Mackenzie

Power demand growth per capita in the developing nations of Asia is expected to far 
outstrip that of developed economies
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Why SE Asia? 
Attractive Gas Market Fundamentals

Source: Wood Mackenzie; USA Henry Hub natural gas spot prices (https://www.eia.gov/dnav/ng/hist/rngwhhdm.htm); UK Herren NBP Index

The Supply-Demand gap has driven attractive gas prices in the region, while the West 
has seen the opposite occur
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SE Asian gas prices have seen 
considerable growth in the last 

decade

The US and UK have seen the 
opposite trend
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SE Asia – Supply Side Restrictions

Source: BP Statistical Review of World Energy 2017, Wood Mackenzie YTF resource estimates, 2013

Several countries have substantial reserves, but Indonesia, Malaysia & Myanmar are 
believed to have significant undiscovered volumes

Note: The precise values of these estimates are less significant than their relative magnitude. In particular, Myanmar has added significant reserves since 2012 
from frontier exploration, which may result in revised estimates.

Indonesia still has by far 
the largest gas reserves in 
the region

Substantial undiscovered 
resources will be in deep 
water regions in the East
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SE Asia – Supply Side Restrictions

Source: Southeast Asia Energy Outlook 2017, IEA; SKK Migas Annual Report 2016

With no new gas production, Indonesia would become a net importer of gas in the mid 
2020’s
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~6 bcm (~200bcf) of 
production would need 
to be added every year to 
keep pace with the IEA’s 
demand forecast

The IEA believes new gas production 
will  contribute an additional ~70 bcm by 
2040, with net imports only beginning in 
2035 in that scenario.

Production and 
demand forecasts 
vary, giving rise to 
widely different 
predictions for 
when Indonesia 
will become a net 
importer of gas.

Some predict it 
could be as early as 
2020, others, like 
the IEA, as late as 
2035.
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Malaysia Opportunity

Malaysian acreage historically dominated by Petronas, Exxon & Shell over many years

West Malaysia -
traditionally an Exxon-core 

Area East Malaysia - traditionally 
a Shell-core Area

Malaysian Acreage 
Perceptions
• Lack of acreage 

availability as 
dominated by Majors

• Historically 
perceived as difficult 
to enter

• Lack of easy access 
to datasets and 
seismic

The Petronas 2018 Exploration Bidding Round will be focusing on 3
major oil & gas provinces, with 9 open blocks
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What Are We Looking For?

Criteria

▪ High-graded discoveries in Indonesia, Malaysia & Vietnam

▪ Preference for gas over oil, but chasing both

▪ Exploration-stage assets, where value to be added through technical 
de-risking and the drill-bit

▪ Appraisal-stage assets, low technical risks and smart, low cost 
development options can be created

▪ Production where it facilitates exploration & appraisal and has 
financial synergies

P

P

P

P
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Platform
Cash generative asset base in Italy, strong balance sheet and access to capital

People
Team with an enviable track record of value creation and deep regional expertise

Opportunity
Growth focus on SE Asia, a region with highly attractive market fundamentals

1

2

Coro Energy will deliver on its Vision in becoming a mid-tier, international explorer 
and producer. This strategy is underpinned by:

Conclusions



www.coroenergyplc.com


