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Coro Energy Plc
("Coro" or the "Company")

 
Successful Completion of Debt Restructuring

Further to the announcement by the Company on 25 March 2022, Coro
Energy Plc, the South East Asian energy company focused on leading the
regional transition to a low carbon economy, is pleased to announce the
approval of the proposals at the adjourned meeting of the holders of the
first  tranche  (the  "Tranche  A  Notes")  of  the  Company's  Luxembourg
listed EUR 22.5m 5.0% secured notes (the "Notes") held earlier today
(the  "Adjourned  Tranche  A  Noteholder  Meeting").  Details  of  the
Company's proposals for the restructuring (the "Proposals") were set out
in the Company's announcement of 3 March 2022 and had previously
been approved by the holders of the second tranche of the Notes. 

At  the  Adjourned  Tranche  A  Noteholder  Meeting,  voting  instructions
representing EUR 5.17m of the Tranche A Notes, being 46.0 per cent. of
the Tranche A Notes in issue, were lodged by holders of the Tranche A
Notes with 100 per cent. of votes cast in favour of the Proposals.

The Proposals were therefore successfully approved by the necessary
lower threshold quorum at the Adjourned Tranche A Noteholder Meeting. 

As a result:

·   Maturity of the Notes will be extended by two years to 12 April
2024 (the "Maturity Date");

·   All cash interest payments on the Notes will be removed prior to
the Maturity Date whilst increasing the coupon to 10%;

·   The Company will continue to actively pursue and support Conrad
Asia Energy LTD, as the operator of the Duyung PSC, to pursue the
sale of the Duyung PSC asset; and

·   In the event of a sale of the Company's interest in the Duyung PSC,
the  net  cash  proceeds  of  such  disposal(s)  will  be  utilised  to  first
repay the capital and rolled up interest on the Notes and thereafter
to distribute 20% of remaining net proceed(s) to Noteholders. The



remaining  net  proceeds  of  any  sales  will  be  retained  and/or
distributed to shareholders by the Company.  

 

For further information please contact:

Coro Energy plc
Mark Hood, Chief Executive Officer

Via Vigo Consulting Ltd
 
 

Cenkos Securities plc (Nominated Adviser)
Ben Jeynes
Katy Birkin
  

Tel: 44 (0)20 7397 8900

Vigo Consulting Ltd (IR/PR Advisor)
Patrick d'Ancona
Charlie Neish
 

Tel: 44 (0)20 7390 0230

WH Ireland (Broker)
Harry Ansell
Katy Mitchell  
 

  Tel: 44 (0)20 7220 1670 / 44 (0)113 946
618
 

 

This information is provided by RNS, the news service of the London Stock Exchange. RNS is approved by the
Financial Conduct Authority to act as a Primary Information Provider in the United Kingdom. Terms and
conditions relating to the use and distribution of this information may apply. For further information, please
contact rns@lseg.com or visit www.rns.com.

RNS may use your IP address to confirm compliance with the terms and conditions, to analyse how you engage
with the information contained in this communication, and to share such analysis on an anonymised basis with
others as part of our commercial services. For further information about how RNS and the London Stock
Exchange use the personal data you provide us, please see our Privacy Policy.
 
END
 
 
MSCGPUCPCUPPGUG
Anonymous (not verified)
Successful Completion of Debt Restructuring
32597485
A
Mon, 04/11/2022 - 11:26
LSE RNS
Company Announcement - General
CORO

mailto:rns@lseg.com
http://www.rns.com/
https://www.lseg.com/privacy-and-cookie-policy

